WESTGATE SQUARE CONDOMINTUM ASSOCIATION, INC. o

POLICY RESOLUTION 01-11

RESTATED AND AMENDED RESOLUTION REGARDING

WHEREAS, the Board adopted procedures for collecting delinguent accounts by
Resolution dated February 8, 2006; and

Licies for wonh-payment of commeon =

*penses when
due:



2. If payment is not received by the fifteenth {15} day of the month in which it ig

due, the account shall be deemed late. Management shall thereupon send a late notice to each
unit owner who is late in paying assessments and shal] charge a late fee of twenty five dollarg
($25.00) to the owner. This charge shall automatically be added 1o the account and thereafter he

a part of the continuing lien for assessments as provided for in the Bylaws until a1l sums due

neiuding such late fee shall have been paid in full.
3 Interest may be charged on ali auoounty at the rate af_ gighteen (1 89%) peréent per o
anmnum, or the highest lawful interest rate, upon filing 2 Hen as hereinafter provided. |

4. A second “late notice” shall be sent to owners whe have not paid assessments in
full thirty (30) days after the due date. The Board shall suspend membership voting privileges
and all recreational privile ges at that time,

5. The account shall be turned over to counse! for collection sixty (60) days after the
initial due date Legal counsel wil send a collection Ietter under the Fair Debt Collection
Practices Act a_ﬁvisi_ng that if payment is not received within thirty (30) days, the remaining
Installments of the assessment for the Association fiscal year (at the then applicable rate) shall be
accelerated without any further notice to the Oﬁnerl a lien will be recorded agaiust the unit, and a
lawsuit may be filed to colleat the accelergted assessment, interest, and attomeys foes and costy
of colléction. The charge for this Ietter shall be imposed on and paid by the unit cwper,

6. If payment is not received by the date set fortﬁ in counsel’s letter to the umit
owner, the balance of the installments due for the remainder of the fisca Year may be accelerated

‘without any further action by the Board.

7. If payment in full, inciuding late fee(s), interest, and counse] fees is not received



the accelerated amount due, late fees, administrative fee(s), interest, counse] fees and costg. In

addition, counse] shaj] file a personal action against the upjt OWner to recover said sums,

8. Alttorney’s fees in the IMUm amount of twenty percent {20%) of the gross

- (20%%8) are incurred in order to collest

assessments, the unit owner shall be obligated for same.

9. If any payment is made and the check jg returned for insufficient funds, the cost of

~ the returned check will be assessed against the unit owner

10, Payments received shall be applied to the most delinquent amouns due. A late

charge may be imposed for each month in which there {5 4 delinquent balance.

11, The Board may suspend the mermbership privileges of a0y seriously detinquent

limited to designated Open spats not in driveways or Barages, Westgate Drive, the Clubhouse

parking lot, the tennis courtg parking lot, exit and eIy roads, and similar Open parking areas.



13,

I certify that the foregoing Resolution was duly adopted by the Board of Directors at a

MAvch. g 361 .

meeting held in accordance with the Bylaws thereof op

ML L(}O % m 9 @ % Né{resident



BEIT REMEMBERED that op this 3’ day of ‘ , 2011
before me, the subscriber, a Notary Public of New lersey, Presidgnt of Westgate Square

Condominium Association, Inc., a New Jersey Non-Profit Corporation who, I am satisfied are the
persons named in and whe execuled the withip Instrument afier notice and meetng upon a voie
of the Board of Directors in accordance with the Bylaws and thereupon he/she acknowledge that

and purposes therein expressed.

ANGELA PiZz)
NOTARY PUBLIC OF NEW JERSEY
Wy Commission Expires July 26, 2015
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